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USOECD MISSION PARIS 

UNCLAS TOKYO 10246 

PASS TREASURY AND FEDERAL RESERVE 

E.O. 11652N/A 
TAGS: EFIN, A 

SUBJ: TOKO FOREX MARKET DEVELOPMENTS - AUG 6-10. 

1. DOLLAR IN SPOT MARKET STRENGTHEND SLIGHTLY THIS WEEK, 

WITH REPRESENTATIVE RATE OF FRI AT YEN 265.20, UP YEN .15 

FROM MON. TRANSACTIONS DURING THE FIVE-DAY PERIOD WERE IN THE 
RANGE OF YEN 265.00 TO YEN 265.25 PER DOLLAR. VOLUME IN THE 
SPOT MARKET WAS SIMILAR TO THAT EOR THE PREVIOUS WEEK, 
AVERAGING $123 MIL PER DAY. TOTAL WEEKLY VOLUME WAS 
APPROX $327 MIL. 

2. FORWRD DOLLAR RATES ALSO STRENGTHENED SLIGHTLY 
DURING THE FIVE-DAY PERIOD. THFE-MONTH EORWARD (NOV 
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DELIVERY) CLOSED ON AUG 10 AT YEN 256.20, UP YEN .41 FROM 
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MONDAY'S CLOSE. SIX-MONTH FORWARD (FEB DELIVERY) CLOSED 
WEEK AT YEN 250.00, UP YEN .21 FROM MON. END OF WEEK CLOSE FOR 
THREE-MONTH FORWARD REPRESENTED DISCOUNT OF 1 1.06 PERCENT 
WHILE THAT FOR SIX-MONTH FORWARD REPREENTED DISCOUNT OF 
YEN 10.36 PERCENT. TOTAL VOLUME IN THE FORWARD MARKET WAS 
$313 MIL, WHILE TOTAL VOLUME IN THE SWAP MARKET REGISTERED 
$160 MIL. 
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